Continental Airlines
Negotiations Update

January 20, 2009

The negotiation committee met with the company in Orlando on January 14 and
15, 2009, to continue working toward a tentative Agreement.

The company responded to our initial proposal by giving us a counter proposal
on Articles 2 and 3. The Union countered the company’s proposal and requested
more specific information from the company concerning these Articles. With the
additional information we expect to reach a tentative agreement on Articles 2 and
3 during our next meetings. We are scheduled to meet in Houston on January
28, 29 and In Los Angeles on February 24, 25, and 26, 2009.

The participants of the last negotiations for the IBT were:

Clacy Griswold — Chairman, Robert Rasch — Co-Chairman, Charles Alferio , Earl
Averette , Angel Cantu , Chris Carouthers , Robert Clever , Dominick DiPaolo,
Dave Elmore, Tommy Esposito, Dominic Fierro , Daisy Gonzalez , Vinny
Graziano, Jack Harran, Craig Larson , Carl Leverson , Bob Luciano , Nick
Manicone, Bob McAllister, Mike Meglich, Justin Muraki, Ralph Salzono, Audrey
Scates, Dan Stunda , and Shawn Vernon.

The participants of the last negotiations for Continental were:

Jeff Wall — Chairman, Mauricio Angel, Dan Casey, Joe Ferreira, John Greenlee,
Mike Hansen, Benny King, Nick Klym, Dixon McKinzie, Jim Montgomery, Dave
Shotsburger. (Names are listed by Chairman and then alphabetically.)
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